EMCOG losco County Income and GDP Forecast Through 2045 January, 2017
Source: MDOT Bureau of Transportation Planning

Labor Force Participation Rate 2010 2013 2014 2015 2016 2017 2018 2019 2020 2025 2030 2035 2040 2045
All 46.7% 47.1% 47.0% 47.1% 47.5% 47.5% 47.5% 47.7% 47.7% 48.7% 50.5% 52.2% 54.7% 57.1%
Ages 16-19 37.7% 35.7% 34.7% 34.7% 34.5% 34.0% 33.7% 33.3% 32.7% 32.4% 33.4% 33.9% 34.7% 35.3%
Ages 20-21 62.1% 58.2% 58.0% 58.0% 55.9% 54.5% 54.6% 53.4% 52.2% 49.6% 49.0% 51.5% 52.3% 52.8%
Ages 22-24 79.5% 78.0% 78.4% 79.3% 80.4% 80.9% 81.5% 82.1% 82.7% 84.1% 84.9% 85.1% 85.9% 86.2%
Ages 25-29 79.9% 82.1% 81.8% 82.3% 82.8% 82.8% 82.7% 82.8% 82.7% 82.8% 83.4% 83.9% 84.9% 85.3%
Ages 30-34 80.0% 82.5% 82.4% 82.7% 83.4% 83.7% 83.6% 83.6% 83.9% 84.5% 84.8% 85.1% 85.7% 86.8%
Ages 35-44 79.9% 81.9% 81.6% 82.0% 82.4% 82.2% 82.2% 82.1% 82.0% 82.3% 83.2% 83.4% 83.8% 84.2%
Ages 45-54 75.2% 77.0% 76.8% 77.2% 77.9% 77.9% 78.0% 78.1% 78.2% 78.9% 79.8% 80.4% 81.3% 82.0%
Ages 55-59 51.4% 53.6% 54.0% 54.2% 55.1% 55.4% 55.8% 56.1% 56.5% 58.0% 59.2% 59.7% 60.5% 61.2%
Ages 60-61 44.7% 47.6% 48.5% 48.7% 50.1% 50.7% 51.3% 52.0% 52.6% 55.4% 57.6% 58.4% 59.9% 61.3%
Ages 62-64 26.2% 27.7% 28.4% 28.5% 29.3% 29.7% 30.1% 30.6% 31.0% 32.4% 34.0% 34.4% 35.2% 36.2%
Ages 65-69 13.4% 14.7% 15.5% 15.7% 16.3% 16.7% 17.0% 17.4% 17.7% 19.1% 20.1% 20.5% 21.4% 22.1%
Ages 70-74 11.7% 13.1% 13.5% 13.7% 14.3% 14.6% 15.0% 15.3% 15.7% 17.3% 18.7% 19.4% 20.7% 21.8%
Ages 75 or more 2.8% 3.0% 3.1% 3.2% 3.3% 3.5% 3.6% 3.8% 3.9% 4.6% 5.2% 5.7% 6.1% 6.7%
Income (millions $) 2010 2013 2014 2015 2016 2017 2018 2019 2020 2025 2030 2035 2040 2045
Total labor and proprietor's 320.5 342.6 365.2 380.3 395.5 410.9 429.5 445.2 462.2 550.5 645.7 740.2 850.2 980.7
Less social insurance taxes 44.1 48.4 51.7 53.5 55.1 57.6 60.1 62.5 65.1 79.2 95.2 112.1 132.3 156.8
Plus residence adjustment -1.4 -1.9 1.9 -0.4 0.2 1.1 1.9 2.5 3.1 5.9 9.2 13.1 19.9 28.6
Plus dividends, interest, & rent 139.1 163.6 165.3 170.5 177.3 187.9 199.1 206.1 213.5 250.6 287.6 326.2 370.5 429.9
Plus transfer payments 309.7 325.1 336.2 351.5 361.6 372.3 385.7 398.0 411.8 492.1 582.4 678.9 782.9 926.7

Retirement & disability 125.8 139.7 144.7 151.2 155.0 159.4 164.6 169.7 175.3 209.5 248.0 288.3 325.8 377.8

Medical payments 120.7 133.2 140.6 148.6 154.1 159.9 166.8 172.7 179.4 217.7 261.3 308.7 365.0 442.7

Income Maintenenance & unemp comp 28.4 25.7 253 25.4 25.8 26.0 26.7 27.2 27.8 31.0 34.5 38.2 42.3 48.2

Other transfer income 16.2 6.3 3.6 3.3 3.3 3.1 3.1 3.1 3.2 3.5 3.9 4.3 4.8 5.4
Equals Personal Income 723.8 781.0 817.0 848.3 879.5 914.6 956.1 989.2 1,025.4 1,220.0 1,429.7 1,646.4 1,891.2 2,209.1
GDP (millions 2009S) 2010 2013 2014 2015 2016 2017 2018 2019 2020 2025 2030 2035 2040 2045
Total 494.3 520.1 540.0 554.1 566.9 578.7 590.7 601.5 612.3 672.3 731.4 779.2 829.5 887.3
Consumption 581.6 581.9 612.8 616.6 630.1 642.5 656.5 665.9 675.1 726.3 770.6 804.0 840.1 893.4
Private Investment 109.7 126.1 148.9 150.7 153.5 160.5 166.5 170.9 175.0 198.3 226.6 250.0 273.5 301.0
Government 156.2 140.4 136.5 137.6 139.9 141.7 143.1 144.5 146.0 154.1 161.0 167.7 175.2 184.2
Net exports outside area -353.2 -328.3 -358.3 -350.8 -356.5 -365.9 -375.5 -379.8 -383.7 -406.4 -426.8 -442.5 -459.3 -491.4
Population 25,809 25,429 25,389 25,340 25,321 25,327 25,354 25,394 25,454 25,906 26,288 26,409 26,620 27,120
Employment 9,855 10,235 10,554 10,678 10,704 10,712 10,717 10,695 10,674 10,643 10,514 10,570 10,634 10,731
Local price index (U.S. 2009 =100) 101.1 106.6 105.6 108.2 109.7 111.6 113.7 116.2 119.0 131.9 145.8 160.9 177.2 195.1
Labor & proprietor's Income per job 32,520 33,474 34,608 35,616 36,946 38,357 40,076 41,623 43,297 51,725 61,413 70,035 79,948 91,386
Personal income per capita 28,043 30,713 32,180 33,477 34,734 36,110 37,710 38,954 40,285 47,091 54,385 62,344 71,045 81,454
Labor & proprietor's income per job (2009S) 32,181 31,407 32,776 32,910 33,684 34,379 35,247 35,813 36,377 39,226 42,108 43,537 45,123 46,843
Personal income per capita (2009S) 27,751 28,816 30,477 30,934 31,667 32,366 33,166 33,517 33,847 35,711 37,290 38,756 40,098 41,752
GDP per capita (20095) 19,151 20,451 21,270 21,865 22,389 22,850 23,297 23,686 24,057 25,952 27,821 29,503 31,161 32,715
Labor & proprietor's income per job (2016S) 35,298 34,449 35,951 36,098 36,946 37,709 38,661 39,281 39,900 43,025 46,186 47,754 49,493 51,380
Personal Income per capita (2016$) 30,439 31,607 33,429 33,930 34,734 35,500 36,378 36,763 37,125 39,170 40,901 42,509 43,981 45,796




